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COTTON MARKETS
TKMPKRAfURES

United' States Weather.
SPOTS STUBBORN,

SHORTS 'ANXIOUS
WE SOLICIT VOIR ( iinsii, Mi ts OF C(TTOX AND

GfAnAVTKK ntOMPT SERVICE.

F. G. BARTON COTTON CO.McmphK Teiiu.. Feb. II. 1920.

COTTON
40-4- 2 S. FRONT ST.

Prices Have Quick Recovery After Period of Inactivity
Improveami Nervousness Money Conditions

Slightly Liverpool Buys Freely Better Meriwether-Graham-Oliv- er Co.
Cotton Factors

(Members of Msmphhi Cotton Exchanp)LIBERAL ADVANCES ON CONSIGNMENTS
73 MONROE AVE. MEMPHIS.

7 a.m. Low High Kain
Abilene JO 3 51 .00
Atlanta 44 4.' 54 .00
Birmingham 42 16 . ."".
Cairo j IS 22 56 .tl
Chattanooga 31 32 56 .00
Cincinnati 24 si 41 .01
Corpus Christ! ... 68 IS ... .00
H Paso 18 38 60 .Oil
Fort Smith 30 SO .02
ilulveston 58 58 HI .00
liattera 48 42 60 jgl
Knoxvllle 12 32 52 M
Utile Rock 32 32 fin .10
Louisville ::2 12 i0 .02
Mcon 24 34 .011

MEMPHIS' 32 32 50 .20
Montgomery 42 40 60 .00
Nashville 40 38 , .14 .00
New Orleans 50 48 60 .00
Oklnuoma 22 22 46 .00
Parkersburg S 34 44 .00
Pi nsacoln 50 48 .00
Pittsburgh 18 Sl 12 .00
Italeigh 40 18 58 .00
San Antonio 10 44 14 .00
Shrtveport 42 42 62 .01
Springfeld. Mo. ... IS IS 44 .12
Virksburg , 46 44 58 .06
Washing-e- 28 26 44 .04
Winnipeg 18 -- 18 10 00

FACTORS
MEMPHIS. TENX- -

Cheap
Storage

Falls Building.

Low
Interest

Expert
Salesman COTTON

6ailey-Bali-Pumphr- ey Co.
Third Floor,

Liberal
Advances MONEYI -

MISCELLANEOUS

NKW YOlllv ifli 14- - Bar sliver.
121. Men. liar. 100 V

CHICAGO. 1'eb I strong;
arrivals. 18 car. Noithern wnliea.
sacked. 4 3f,i4.50.

SAVANN Ml. lia.. Feb 14 Turper-aale- s.

tine, (lothinc doing. 196. none;
receipt. 19. shipments, s sto. k.

Koaln. n.'tl'ine d,it-E- . N nd above;
oilier grades steady Salett. 2.'.4

ceipt. 4S0; shipments. 1.002; k, 35.- -
1ST Uuole I: 10 Sr.. I) 16 k. r .

U 15; O,. m S3; Ii 18 si. I KJi:, K .

1T.33UI M. 17.50: !CT Jiiiiuw
20.50. WW . 20.75.

NKW Y. IRK, Kt lb. 14 Coffee, 7 K10,
14c. futures steady. March, 13ac July,
14.4.

ST. Uil'lS, K.b 14 Poultry, Dutter
and egKs unchanged,

KANSAS CITY. Feb 14. Butter and
poultry, inn hanged.

Kggi. find UnctUfttged, 40c; case lots
10c higher. 14.W.

Potati es, i nchanged.

I'lllCACil. Feb. II - BUtter higher
creiunerv. SiifiUSc.

llggs. nvver; rcceints. .',,XSS; firsts, 5

ordinary firsts. 44Hi.50c; a
mark. is included, 4fjfc.foul ; alive, lower; springs, 29c
(owls. 35

KANSAS CITY', Feb 14. Close corn;Feb fl 39; May. $1.34; Julv 1 30H
: Si t. 1.25s .

NKW YORK, Feb. 14. Butter, firm;
cre.wiicrv firsts, r.lxfi 86c.

unsettled; fresh gathered flrsbs.
ill '11 6sc

Cheese, weak average run. 28!i(Q
29'ic

Poultry. IJve. not quoted Hressed,itead.v ; western chickcnu. liafloi others unchanstd.

COFFEE.
'NKW YORK, Feb. prices:

itinay. rreyMarch 13.8B(ffl3.0 13.7.11S.74
May 14.1714.lg 14.0514.OS
July 1440014.41 14 25 4.28
iepleniher 14.351(11.37 14.t0O14.il
'ctober 14. 33(0 14.35 14.2014.22

BOND CLOSE.
NKW YORK. hVh Ii M..I prices"of Liherti- hon,l ttv4..i

I6 50; first 4s. 100.40: second is' IftO.20;
3'ss.

f rst 4i4s. MLJB; tu 190.20;third 4Vis IbFbV SZSZ '

Victor)' 3's, I5i.7i Victory 4H.i. 197.66.
10.76;

MEMFHIS CLEARINGS.

Saturday. Feh ti Clearance.
I 5,7l,lt.O0Thus tar this week , . 29.644,462.40revious wt'Rk ... . 30.241,157.10K.inip time In 1 ill 3 16.275.798.92Same time In 11118 . .13.1155.637.16

International

Dan Patch
Special Horse Feed

1 m' jnsaw- - ioolh bordei-bag-s.

Geo. T. Webb & Co.
COTTON FACTORS MEMPHIS

Liberal Advances Correspondence Solicited

cither

dlcate Unit comniltiiieuis of finish
goods are something enormous

Although weath. r conditions in the
belt Improved somen rat. there was con
tinned complaint of delay in pi eparatluns
union, penalise or ti.e i,iiw seiirelt.v. Is
more innmrtant than usual. The rains
for the period were not so general or
so heavy but time has not been given

el fur the soil to gel In shape Home
sections have been making progress
hut tip' prolonged spell of wet condi
tions has left lots to l done The no
tion that acreage In goln to be In
creased persists, hut the burden 0
proof continues on the bear element,
for the bulwark of values is Sllll largely
in ine spot (tepamnent The utter In
difference apparently on the part of
'he holder io thcwUck demand and th
recent reactionary tendency in futures
duet ml lend much hope yet to th
uli a thiit the time has come to expect
Increased planting to induce sacrificing.
oi mi unsold part ol the crop

Th threat of a big strike of rail
employee was over the market for the
cm Ire week, bin somehow 11 faded to
"Ifset the other things that made troll
h e for the shorts. If It Is had despite
ti.e etroris of the ndtiil nisi ri t ion to pre
Mtit it just on the eye of the return
oi the roads to private (TW nerval D, there
will he effects, hui oplllll
i on iircvalls and It is hoped thai a way
win he found to avoid such a situation
i Bnilfi.niU.reace aaimcaiion

Progrea toward tatlficatlon of ihe
peace i reaty seems slow and the real
fight Is ahead There is some optim-
ism over prospects, but difference seem
almost Insurmountable. However, the
btlMltSS Wur'd appeals tivmg to diUt

If to ciiuditions and cotton values
are hardly going to b dspTSSSSd more
Ihan Ihtv have been alreadv b) the
failure to ratify. II is believed by those

ho are bullish thai ratification wsjtldbe a slgiinl for some renewed activity,
sltliough probably the extent would he
dltaptiointlng, as th fight has been
so long drawn out

The ensiling several rlc will be
lilis. riant in determining whether val-
ue, will hold or whether there will he
reason,,!. le prospect of material decline.
Those who arc lioldinc cotton will watch
developmrnta closely, no doubt, hut it
seems reasonable to luppose that they
will wail a long time coming to
a decision to seil the remnant at what-
ever prices I uvers will offer The
weather I going to be a big factor, for
the Importance of the South planting
Uirgely for feed and fodder Is appreci-ated. The time is at hand for the
early sections to be at work in earnest
and If they can not soon get at it
chances will favor start being delayedsure enough

It would seem that both sides have
reasonable basis for some success, al-- i

though the probability In thr.t values
win ten mi i lar eiioei way lor a
t'mc. The technical condition of the
market Is belter aflar the recent flare,
bsck. which reduced the short Interest
considerably, but the danger Of being
short while contracts are so far under
the npQt basis is going to exist through-
out The rt st of the season, for Ihe scar-
city of tenderable grades Is undeniable
The fact that during the week differ-
ences between the medium and lower
grade was widened merely emphnsized
this fad and Is kept cnnsiantly in mind
by Ihe biggest traders.

Hears will have In their favor the
tightness of money and the chance of
further elevation of discount rates, lo- -

gelher with increasing ImiMuiatlons of
goods from abroad, with possibly con-

tinued deflation of values in practically
every direction.

Smallness of Receipts Again
Encourages Support to

Corn and Oats.
CHICAGO. 14. -- Fresh itiviiKih

m.'inifested llsrlf In the corn mark!
loony wi'h tinders giving iitteniluii to
t lie- BmallneM of receipts, lieneral b
Ip'f thai railroad lbor troubles would
he settled without a strike tended also
lo lift values. Opening prlcea, which
Hinged from i,c off to a like advance,
with May 1 RVi to ll.SIH ar.d July

.Ii, to 9129',. wire followed by an
upturn all around lo veil above
terday's finish

Ijit-- r a reaciion tonk place Influenced
nv slowness of shlpiilng demand here
and by goealp about IncrOaaed Impoi'- -

i.iiion 01 tooOstutrs Itilo this country
iiiiiii iieninaiK. tie close was unset-
tled ',,4 to net higher, with Mayto II. MS and July 11301 to

i

oats advanced wltn corn. Attr open-ci- g

i to 4o higher. Incluillng May alltC to nil, the market scored addi-
tional gains.

Provlalons Wen dull and easier e

of exiiort business vim a sub-
ject of comment.

Later the market showed a rally
Ii. Ipi-- Pv estimates that next week's
arilvals ot hogs here would be much
less iiumeious than a .year aco.

WILKINSON

ROUND THE TICKER

Cotton.
cw orieaiu. The , ensus bureau

auit-.- ...now tna( American .otisumi'or six months of the stason down
. ,:.eV" January amounted to
" ! D's "ot ctiuntlng llntets-- gainst T s.'.z .'12 during the same p. rum

"- -- 70-- 1. 1'unng January active spinS rVKH w '"'cords. 34.739.u7 1 againstii3.8.,(i.4,2 in Jandary 01 last yeer Mill
slocks aie increaciiig and al" the .ml
q January their wnrebxiuses held 1.

' bale, aaauist l,93 4 8.nl al th
end or In., mi,,, 1( I,96,22o at th
end of January ,'aat year S fl

22? ork. We are now entering the
01 preparation lor the new CTO

t.t.i im win re cioaeiy watched. Thlabor scarcity I probably- - (he most im
portant feature at the moment - Pal
Ion to 8. A 0),

htcago Consumption is runningaoove ibsi year, exports larger. Set
iioinin gio nieak market. would buyon declines.--Ooodmn- n t McKill

New- lork liubbaid brokers and
some scaltered buying and week-en- d

covering -- ( leve
New Orleans Peace trva(y t xpeclcd

to oe up ior (itnaie in tdc senate next
week, piobublv Moudav Nature of ex
I" Li! rt lily to Presideui Wilson's
counter proposal regarding threatened
railroad atrJJtt u waited Willi interegt.
The decided improvement of late In
torelgn exchange ha created a better
ineiiiig in marker Sentiment more or
less bullish again Mgr.

New York Spot business South yes
lerday picked 1111 some, advance. how- -

ever, was largely due lo covering by a
prominent short. Commission houses
also covered considerable short cot
Ion. Liverpool Iniylnc early laid caused
scarcity of contracts Overton, of Mc- -

Faildei: to McKall
New York - Kurdicr improvement In

sterling bringing in mure short cover
ing .and new buying by commission
houses and locals. Contracts rather
limited. --C, c. & Co. to Mc Kall

New Orleans. The market la strong
on Ihe bullish showing niade by Ameri
can mills during January. Shorts con
tinue to cover. S. & U.

New York. Sterling; 5 cents up. 3.46

New York No news except the po- -

liliciil sensation al Washington, and
that limi t help an already disturbed
general situation: technical position re
lieved by covering. Weld looks for
higher prices Clove to Cotter & Tur-
ner.

Grain.
Chicago The feature again today as

yeierdav has been the selling 1 a halt
million May lard against purchase of
lash The huving ha been by commis
sion houses Benn to S. & (J.

hlcaffo There lias been persistent
buying of corn by u strong commission
house mill also covering local profes
sionals who were short Wagner tv: Co.

Chicago wires One larger exporter
has bought three million oats within
past two weeks. Message from lies
Moines says cash firms bidding through-
out Iowa from that point bought on(j
shout lo cars corn and oats overnight.

Wild.
Chicago Chicago shippers say not of

fering corn or oats because 110 curs. Also
believe evelator men's demand for cars
be withheld Wild.

hieago The 10 to 12 cents cash corn
raise this week has evidently made, cash
buyers conservative and cars arc lack-
ing for shipments to the east. No 4

nixed around 11,41 compares Willi Jl 31
i few days ago Wild to S. Ti O.

New Y'nrk Consuming demand cot
tonseed oil remained very plow; lard in
the West closed actually lower than on
Wediiesdny.icompound lard trade Is at a
minimum with compound lark makers

porting a very slow fresh demand
rude oil was a shade firmer and quoted

it 19 cents In the southwest. Mcl' addon
0 McKall.

Chicag- o- The Impression among mnny
arful tradri last night was that corn

had had all the advance It is entitled
to for the present It was assumed by
close students of the market that price
IWlngS have about cxjiaustcd them-
selves. There arc indications that the
interior movement is increasing al-

though the gain is not showing large
at Chicago - Trlbuuo

Feb. 14, 1020.
Forecast-fai- r u gntln state. QaparallJ

tonight Sunday fair with rising
temperature

Stocks.
New York. It would be too much to

expect an Immediate revival jjf bull
speculation; the shock was loo severe,
but good slocks are now 4t attractive
levels and win n linking spells come,
buv moderately. EHtelaon to Clark tfc

Co.

New York -- The enrly quotation show-con- !

inuation of rallying tendency thnt
developed yesterday. I believe there is
a scaltered short interest in th" mar-
ket hat Is vulnerable and a substan-
tial rally is in order. Ettelion, of T. ,vi

M lo ('lark & Co.

LIVE STOCK MARKET.
KANSAS CITY. F ab. 14. Hoars,

1.000; steady l" Hie hjjrfier. Bulk.
JI4 I0i14'.70; heav lea, ?14 301(14 65.
mediums, i 1. 50$ 1,90; liKht. 14.3,V.'
16.00; ivIkh. 111.50(14.86,

Cattle, steady in hiarher for
week.

Sheep. 700; steady to lusher fur week.

CHICAGO, Feb 11. Ho;, in.oiHi.
steady tn hi" her. Hulk. fi4.4tWlS.25;
li.iivv. 114.261(14.' 5; medium. $ 1 4. fir.
15 tS; lialil. H.x: '1(15.40; iiis, Ill.JOfl
14.75

Cattle, 1,000; steady In lower fur
week.

Sheep. 4.000; slow; steady to high
for week.

ST. l.oris, Koh. 14.- - Hobs. 8,600;
Top. H5.60; hulk. $14.60fU6.60;

heavy, lli;t.'.u 14.76; mediums, 114. 75w
16.40:

.00
Urhts. S14.S0O1S.60; pip, llll.Owii

('little. $4 50 no market
Sheep, receipts, none; market.

FORT WOKTH, Feb. 14. Cattle,
660; uncbanaed. Beevsa, It.OOtj

12.60.
..iiBM. receipta 800; steady, Heavy,

114 noil 15.60,
Sheep, receipts. none, untested.

Lambs, !' OM20.00.

WEEKLY FIGURES.

LIVERPOOL STATEMENT.

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.

Drive on Shorts Continues and
Further Gains Made Ster-

ling Goes Higher.
Katurduv afternoon r'eb 14.

Further success attended etforts 'o
drive In cotton shorts and prices moved
hirher without meetlna much resist
ence News Overnight was not of spe-
cial importance, alt nounn the apparent
passing for the time being of the rail
strike danger helped sentiment. Sterl-
ing vidians aWi opened at a gain of
several (aunts, reflecting belter condi
tions In financial circles The weather
map showed some rain anil snow
the upper pari of the belt, but forecast
was falrU favorable, pminlsihg fair
and wider, so that news was scarcelyone pi me important factor in the up- -

niro
It seemed more like couliuuatioli of

the drive op thr shorts and the vul
nerability of their iisltlon because of
the etretigth in s(tola. The ensus
port on January consumption, showing
nSl.OOfl bales used as compared with
a.i i same month last yekr. onu
Uiliuted to this feeling. The rD0Tt
however, showed that spinners have In
their warehouses large stocks, or 1 ,!74.
mm hales, (vom pared with l.tTO.SM last
)ear in warehouaes. howev
er. there were held but :i.TSn.Uii agains
t,014,VO0 bales Spindles In Operation
were s;ralti the largest on record, or
3 1, 7.1!' .ihrfi aenlnst 33.Ntfl.0OO.

Hist price wi re bui Utile chantfed
May opening st :i3.flii, hut after a gpai
of sliorts bec:ui to coyer and
soon 33 Pi wits rissualed. Profits were
accepted and a small reaction followed.
but shorts to buy more freely
toward th dose, helped by firmness
in the slock maikii. and May sold as
high as 34 to, finals helm: called firm
anil sains for the day being to
points

In New Orleans finals were steady
and from -- 7 to 4K isnnts up. UvaT-Ikm- iI

lo make full rewioiise on Monday
should bo from tUto til isints to the

od
Sis.ts were generally unchangfld to a

shnde higher, hut bualnei was Miiall
New Orleans s..ld .: hales and raisisl
iiuotatlons n taints, multiline to If.to.
but Memphis .sold WO hales and mnde

Chang HoUHtoii sold ti57 bales and
left middling at 40c

MEMPHiy COTTOlt.
MaAtPhifl cotton closed steady and Hn- -

unchancad. Middling. 39 ooc Salea MM
hales.

Today. Prev.
Oood ordinary ;.voii 25.00
strtct good ordinary 21.00 19.00
Iiw middling , 31.00 St. 00
Strict low middling 3fi.5n :m to
Middling 11.00 19 no
Stile1 middling 411 tO 40.5O
Good middling 41.10 41.5'i
Strict good middling . ti.'ii 42 25
Middling fair 43.00 43.00

Yellow tinged. 2"ii to "r0 points lower
blue stained, 750 to 85u points lower:
yellow stained, 650 to 750 points lower

DAILY COTTON STATEMENT
120. 1919 1919

Rot, today, net. 3,77 1.130 4 3x!)
Iron 11K 2.545 7.157

Kin e Friday .1.778 I.I 10 4.39
ON 5,81 2.545 7.157

Sin. Aug. 1. n i. 445,708 407,1102 398,1171
Oross 827.063 628.340 825. 3ij

Bhlp'ts today 4,509 2.390 4.0S8
Mince Aug. I .081,172 490,501 7H7.674
Stock on hand 265, 321 Jil.V.'On 258, mil

CONSOLIDATED PORT.
1920. 1!19. 1918.

Reels 1 (lav 64,212 12,862 36,716
7x (11. Btn.., 20.478
Kx. to France 12,500
Fx. to CoOt,., 19,091 15,081
Kx. Jap Hex, 5!i 17,881
Total stocks. .1.410. 235 1.371.610 1.480,494
Total rco pts. 5.221. 437 3,855.888 4.585,682
For. exports. 4.125.617 2.818.744 2,704,760

DAILY PORT MOVEMENT.
Middling

Ton, Ret. Todny, Yes Stock.
N. Orleans sty. 3.483 39.25 19.00
(Inhesion, sty.. 8,061 41 26 4l.no 317.241
Mobile, it 19! 38.00 38,110 21.112
Charleston, qt. ,49,441 :ih.2.'i 3:1.25 141,389
Wilmington, dull 41 88.00 37.25 60,9
Norfolk, sty 797 38.60 91,501
Baltimore, nom 29.6(1 39. On (1.365
New York, sty 38.75 38.45 55,506
Boston, sty 38.45 .17.75 6.506
Philadelphia, sty 39.00 38 70 10.147

Tdsl receipts. 14,212,
Total last ear, 12,852. ,

DAILY INTERIOR.
Middling,

Tone. Ret, Today. Yes. Slock.
Memphis, sty. 6.H18 39.00 311.00 265,321
St. I.ouls. ,t. 2.571 3i 00 39. (Ml 9.0O9
Augusta, ut. ... 621 38.25 3S.0O 163,436
Houston, sty 6.M62 40.00 40.00 234,881
Little I lo, k. "st.v 1411 39. 00 39.011 50.109
I alias, sly. .... 41.00 41.70

total receipt today. 16,121.
Same da) last year. H.583.
Snn; sale. Augusta. 150; Kalla: 837

Houston, til Little. Hock. 107.

iOIVOKROW'S ESTIMATED
1920. Last Wk 1919.

N. Orleans .3,5005,O0O 7.166 s.829
lalv eston 1,00007,000 5,391 5.836

NEW YORK COTTON.
NKW YORK, Feb. 14, The continued

firmness of foreign exchange and bull-
ish domestic consumption figure for
January encouraged renewal of yes-
terday's buying movemenl In the cot-
ton market during today's earlv Irad.
ing. The opening was Irregular as n
result of realizing, with price six
point lower lo !, poims higher and
the more active months sold 8 10 13
IMilnis below lusl niKlil s closing fig- -

ures lining the first I vv minutes wall
street was an active buyer, however.
while there was a good deal f (ent-

rainedtered covering and May soon
irom J.. ..,2c to 38.9ic, or 32 poinie m l

higher while July advanced from 31.50c
to :: 97c, or 2o points above last night's
cloning figures. The ensus reporthewed domestic mill consumption of
591,716 hales for January, again! 556.-88- 3

In. t vear.
There was raollilns enough to causo

Ome 11 imularlly later In the morning,bin Ihe tone of the market was gen-
erally firm, owiiiL-- to the firmer tone
of the stock market and hlKiier ex-
change rates. May contract sold upto 24 20, or 5 Dpolnts net higher ami
closed ut 34.15, with the general mai
eel closing linn at a ret advance of
20 to 65 tsilnts on continued covering
by Wall street ami Liverpool.

Cottoi BMH, steiul.l 1:1100. II, g, Sl..7c
Futur n closed firm .11 advanc of 26

(0 55 p lilts

? Cotton Company
) COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

) MEMPHIS, TENNESSEE.
C New Locatieti, 116 S. Front St.

r Patterson Transfer Company
Established 185fi. fj3 Years of Public Service.

CHECK YOUR BAGGAGE FROM RESIDENCE
TO DESTINATION AND AVOID DELAY

TUNICA COTTON CO.
DIRECTORS

J. Lake COTTON
M. Perkins

D. Williams
B. Ricks

GRAIN MARKETS 1

C00KE, GRAY & COMPANY
COTTON FACTORS

Office, 94 South Front St. Warehouse., South Memphis.Cumberland Phone 4509. Memphis, Tenn.
Liberal Advances on Consignments.

Our Stockholders Are Composed Entirely of Planters
We Make a Specialty of Staples and Benders

We Want Your Business Give Us a Trial
Liberal Advances on Consignments'

76-7- 8 Union Ave. Memphis, Tenn.

Y GEORGE WILLIAMSON

Aftr several day of comparative m

activity and flue tuition" reflectlni tim-

idity on Imth idiahrrtliittitortluu"iu.i,,n
Idlty on ir.rt of both mites el iiu
latlvo nns the rotton market on Krnl.iv
look on fresh life and sliot skyward
without mwili material rsitnre
Thin was large.. i the contract

and in a . "lire rrfl.i led the
failure of mints In i en during the
dull perind The orctse the mul- -

leu outburst of trvn;tli is largely
this - ry fact for it took I II llttl to
etart covering, and the recem
wwks have great. v incrraaid th "hurl
interest It was predicated target) on thi
vrlopnunU In th financial world and
expect, l deflation In values The -

rat. Imnrovf iwsnl in money condition.
001 ii. niles casing toiBe and (or- -

xgn exclwngi' recovering u little,
by noma n'inl bttylDI ol

he nt material Mipplicd the murk and
the rest was eayThe wi :,e,i with options in ,t vv

York from Ui to IS point to th goo.:,
while Sen Orleans left off M to
up. But prices were still Wll lielow
spot basis, and there seems small hope
of an protection foi the shorts through
dcllveri.s of the actual The stock
available In New York I only n few
thousand, while in New Orleans (ho
situation In hoi much better a!ltn
ol i uMiiii in Ureal llntam Dy the mills
and abeutpti.ui ni .Ha. is ,.n this side
for Liverpool helped in dissipate th
Idea that the llntish are going jo reduce
their tiikings of raw cetton. despite tin
recent clamor for such on the part of
some who want to bolster sterling

Much of the t raib s attention was
centered In developments affecting

for it has been recoffnlged for
sdnie lime that on the attitude of Ko- -

rone as to providing its need of raw
material will depend In a large meas-
ure the course of prices KarTy III the
rrjk there came a report thai thil
government had about concluded to fur.'l
ihe debt i of Europe to thi governmentfor a period of Several years, thereby
nffnrdlrg some relief at the presenttlin" to the strained money supply
abroad Along with this came the

that high circles In Kngland were
adopting a ii ore conciliatory attitude
toward German) as to the enormous
'nden-.nlt- . she is charged with by the
terms of the treaty, both uf which

tended to stabilise exchange and
humiliate optimism I he Improv em, nt
which ram lalfr in the week In rntes.
however, were attributed to natural
causes. helped by larger exports
of products h Curop. mid some redac-
tion hi th" vo'ume of their imports, it
has been announced positively that no
government action was contemplated
looking toward restricting Imports i
cotton to Europe, hut that the natural
laws would be allowed to work

Some reK-rt- s us to manufacturing ac-
tivity In C,i ;( itrllaln, pnrtlctiiat'r In
rotton yarns and fabric, show lug largemerease over corresponding periodslast year, helped to emphasise the nre--
of continued flow of cotton in that di-

rection, for t.rnfiti are no large that th
usual Incentive to buying as cheaply as
possible itoes not exist lfflwt ver the
spot mark. ! advices failed to tell of ex-
porters doing much and there may yet

!) ttevX "f h" "'taredfinancial situation.
Itivrrrpool fui warded to the mills K2 -

(SCO bales of American cotton, while the
weeks import were 111.000. They are
Motor, oimoi minis nnemiiv also, J2 000bales having gone to the mills Totalatcck In Liverpool Is xTn.oou bales
American, with goodly amount afloatbut recent aJvlceg from .Manchester In- -

FROM WALL STREET

Yesterday's Rally in Stocks
Continued During Brief Ses

sion and Bonds Firmer.
falW YORK, hVb 14 The brlik rally

which aocompanltd yeaterda later
dealing In Ihe at(Hn market was car-Oe- d

lo .greater lengths during today'
short but active session. Leading

tfllimu. II to rise lo levels wire..
Many recent severe losses cere liale-redui-e-

rlally Shorts made Itivnlun- -

laiy on luuuon:. ;n me movemenlwnur. derived liiither n Mlstanc ftoni i
im orwveinent in fo,e,gn excliniu:

Steels, olbi, motor and shippingfuriiinhed the. chief momentum nt gainor two i five points. Kalis also Bard,
oned with ic.e'als an. i.um. r ,.

nee I lie iliia im was Irr.nu iles
nnyuiMll i.iie.iiiiii aliiiies liie li.niil

market was distinctly firmei

LAST SALES
iui ..'t'f th Associated Presi.lialmers
Amri can Hen Sugar USAmerican Can 44''American Car and Koundrv .111

American Hid. and leather pfd InsAmerican Loc unotlve SOftAmerkar Smeltina a. H,.fig Mtneriian Sugar ' 137
.vmerlcan Bum Ira Tobacco S.l ,American T. and 'I" ?7Anaconda i '

ppi r 57
Atchison 67Atl.. Oulf and W Indii i 14:',Haliiwln l.o. t .t , 110Baltimore and i ihlo toBethlehem Steel II 88
Canadian Pa Ifh 102Central Leather 71
Chesapeake and i lino 51
Chicago, Mil and St. I'aul tiChicago. It I. and Pac
Chlno popper 11 S
Colorado Fuel and Iron 17' orn Products Mil'ruclble Steel 109Cuba Cane Sugar

'4

Kerle 441,
IIlieneral Blectrh 156

'leneral Mot ors
litKslrlch Onmpnny
Great Northern preferred'treat Northern Of. i 'tfs
Illinois Cenaral 84
Inspiration Coppei S3Inttr. ler Marine ptd 8" v,International Paier
Kennecott Coppi r
leDulsvllle ar.d Vaahville ibid) 89

sj

' oca Cola 37 'iMaxwell Mali ,
24s,Mexican Petrol, im. 175'..Miami Copjs r

Mldvale Steel 4".VS
Missouri Pacific
.Ve Y irk Centra
N. V M, H and Hartford 67',

26Norfolk ft Western ibid) 90Northern Pacific 73Ohio Cltle Has 43Panntvanla (0People's Gas
Pittsburgh and Weal v., :,

Kay consolidate,! Conner n,,
Heading 68
Rep Iron ft Steel 104Sinclair Oil Refining 40
Southern I'm if
Southern Kallwav
Ktudebaker Corpoi atioi
Tennessee Coppi
Tejag Co 18.1

1
Tobacco Products 6K 'a1'nlon Pacific 116',Culled Cigar Stores bid I In
V. 8. Ind. Alcohol I5U
Cnlted States Rubbei
Tnlted Stated Bteel
Vtah Copper 72
Westlnghouse i:iectric .. r.n

AYIUys-Overlsn- d n
American Tobacco ibid I 220
Atlantic Coast Line sou
(Julf States Steel 64-

-,

Seaboard Air Line
Kins. Shef. steel & lion il'sI'mted Fruit 183

Virginia Caro. Chein. ... 93
A. 1. C 93'.
K. D., N Y 101
Texas Pacific 29

COTTONSEED OIL.
NKW YORK. Feb. 14. Closing prices

Todav l'rev

Liberal Advances Made on Cotton; Correspondence Solicited.

R. T. POLK COTTON CO.
Successors to Polk & Barksdale.

COTTON FACTORS.
S9 South Front Street.

LARGEST COTTOf PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
BUYERS OF IRREGULAR COTTON

Phone W. 312. P. O. Eox 183.
Memphis.

W.A.Gage&Co.
COTTON FACTORS

7th Floor Fall Building,
Memphis, Tenn.

Edward L Patton & Co.

71 Wall St., New York

Members of American Cotton

and Grain Exchange.

COTTON
Spot and Future Delivery

Units of 10 Bales and
Upward

.Circular On Request

Memphis, Tenm

COFFIN CO.

McKEE & CO.
FACTORS

Memphis, Tenn.
REQUESTED.

sUUulMiid
HUtSrl WYNNE

FACTORS
CONSIGNMENTS OF COTTON

MEMPHIS. TENN.

FACTORS
MEMPHIS, TENN.

FACTORS
ON CONSIGNMENTS.

MEMPHIS. TeTNN.

DILLARD &
HUMPHREYS O'SULLIVAN CO.

COTTON FACTOBS
Liberal Advances On Consignments. Correspondence

Solicited.
Southeast Corner Front and Madison, Memphis, Tenn.

Special Long Distance Phone 9982
Local Main 3012

COTTON FACTORS
718FALLS BUIL01NG. MEMPHIS

CORRESPONDENCE INVITED.

23C

& CARROLL

DIRECTORS
W. H. HoustonFACTORS J. L. Harrl
B. M. Shepard
W. R. Klrby
C. H. Herrln

N CO.

silver hums,, which m--

ninilitum of the Cotton

Memphis, Tenn.

STERNBERGER,
COTTON COTTO

. .. ifx
in e:t H i,, iv odu 1'ree.

Corn -
May 1321, 1 J 1.321, 1 3.1 Cj IM
Jul lltf 30's l.l9t I 301 2!i
BPI 27is 127T, 1.26'; l.ITfi 1.27

Ua- t-
Mav 7J .80s, ,JJl .80S ,mJulv 71T4 n :t ,TlS .71'.

Por- k-
Mh IS.00 Si 05 .14. 90 35.00 ?4 90
Julv 14 65 34.62

aid
Ma) 21.25 21.50 21.25 21.42 II 40
July 22.00 11.11 21 90 Jl.iin

Hlbe
Maj IS 47 18 50 18.35 18.42 18.47
July Is an 19.00 18.87 18.95 19.00

105 South Front St.
CORRESPONDENCE 632 FALLS BUILDING

Memphis, Tenn.

Liberal Advances On Consignments

R. B. Nebhut Cotton Co.
COTTON FACTORS

Liberal Advances Made On Cotton Consignments
110 South Front St. Phone Main 2200. Memphis, Tenn.

lAnOldAdagel
1020. 101? 1918.

Wk's sales 44,000 8,000 S.nOO

American 30,000 6,000 6,000
Fwd. spins... 114.000 64,000 77,04)0

American S2.000 42,000 55,000
Total stock ,.1,086,000 492,000 480. Out)

American .. 870.000 299,000 319,006
Wk's reis. it.,,. 44. mm 69,001)

American Ill.Ooo 44.0W 69.0001
Total Blnce

Aug. I 2. I'll. imu 1. 1122.(100 2, 125. i'i''
American 8,100,000 1,108.000 l,472,0ou

Week's expts. 7. nun
Total afloat .. 128. onu 211. nOO 144,

American 346,000 168,000 66,i"i0

Close
Open. High Low. Today. Pre.

Jan 28.75 2835
March 3590 36.25 36.89 36.23 1S5.K5

May .... 33. lit' .4 20 146,62 34.15 13.46
July 31.41 32.10 31.60 ;;2.n ;u 6S
Auir, si. to ....
Sept 30.41)
Oct. ::.:I5 2D K5 21.85 23.75 89.35
Dee. 21.72 2D U 28 72 2M.28 28.7a

Nays "hvery chuni lias a

applicable To present
W. J. AESTON

ABSTON, WYNNE & CO.
Market. Due to decline in foreign exchange and
reduction in loans by Federal Reserve Banks a
"dull" cloud overhangs the market and spot de-
mand is very limited. When this cloud passes over
we should then see the '"silver lining" reflected in
an active demand and good prices for Cotton. Don't.,. .1 1 i... 1. r ,1

' 'ash corn No. 2 mixed nml No 9
mixed, not uuoted. No. 4 mixed. IMS
fi .17, No. .yellow and No 3 velluvv.
not quoted No 4 vellow. It.STfi 3'ii

('at.- No J white. 87',i(88',, No. 3
while ?..V'i8 :c

aye; No. 2. 11.55 barley, 11.3991 4;
timothy se. d, III 000 14 00; ciovei seen,

(.,. nil-- ., 59 0'J; po-k- lomliial. lard.
12" 12 lib 7.508 18 25,

ST .1 'IIS Feb 14, C ih 00m: Mo,
3. II 4 .. No. 3 white. 1161. July,
11.1117s.

Oats :: white. 904
f 9 , ! IJ

KAXl 4A8 C1TV. lVb 14 Cash
w heal ! lower to 3c higher. No. 1

hard. I SROtii.lO; No. 2. 12.47,4, 2.58; No.
red. . 7eni 2 51 No I, I2.4U.

rn unchanged to 3c higher, No. 2
mixed, 91 IHI (... .No. 2 white tl 46'U

48. Ni 2 yellow. II itwi
Oats. 1c to 2c higher. No. 2 white.

924HI4I No 2 mixed, 87tiS9e. No 2 fed.
pmu '.6,

Kyi (1 13(1(1.45.

DOW JONES SUMMARY.
NKW VoKK. Feb. II -- Secretary

reelgna from office following
harp exchange of notes in w hich Presi-

dent W ilson charges Ihe BecreUry with
usurpation in calling eabinel meetingsPress editorially aide, (h Lalialng,the New York World, recognised

Upportr, saing: 'There
will he general demand for bill of par-
ticular to explain the president's ex-

traordinary action."
Preildent'l decision on railway wagedemand and workers' reply to i. an-

nounced this morning. President Le,of Trainmen, says members of railwayunions hound by White House decision
interpreted to mean no immediate
strike

Chairman Payne of shipping board
before senate committee savs formerHerman ships will not be sold until
committee has Opportunity to examine,bids. Reiterates ships will sail underAmerican flag In any case.

House ways and means commute
opposed to treasury's plan of deferring'merest for three years on allied loans.

'tovernment cotton consumption re-
port at 10 a m.

Senate leader confident railroad bill
will pass both houses before M.roi
siveian price z inaustrlals 92 66, up2.00; 20 rails 69.38, up 1.65.

COTTON
LIBERAL ADVANCES ON

SOUTH FRONT STREET

COTTON
14 S. FRONT ST.

NEW ORLEANS COTTON.
m:v liRLKANi Feb, 14 - After a

period of hesttatlm on the opening In-

line,day during which s fell off one
In 12 iH'ltitff he, a use ihe Market iliil
not know exactly how In take ihe res- -

ignatiou of Si er 11 rv- ItiirislHK. eotton
move, I ii ,vv .1 i .l strongly on Hie exceed
ing!) lavurauic .hikiwiiik ot the reportfrntn ih census bureau on American
mills for January. The figures on con-
sumption nf 591.725 hales, not counting
lintera, were higher than even bullish
expectations, while the record-breakin- g

number of active spindle, 14,739,071,
was regarded a the not lenst Impor-
tant features ,.f the report. At the end
of the first half hour of business priceswere .16 to 45 points over the close of
yesterdsjht

For a while th,- - market 'held steady
but around the middle of the session
there was realising in a large way on
the tmrt of recenl buyer and the mar
ket reacted 25 to 30 p'Onis from the
topmost levels under It. Toward the
lose (he deio. m,l h, uetieial

anil the market fuineil up inpidlv on
II tilii'k to nhoiK the high! levels.
Hhowfng net gain of 35 to 45 points,

BDDtS Closed sleaily ill auviiiiee of 16
points; ordinary, 84.75c; good ordinary,
26.75e. low- middling, ll.TSc; middling,
39.25e; good middling, 41.15c. Sales on
the spot. 587: to arrive. 1,038.

Future closed steady at advance of
17 to 49 points

MONEY.
NKW YORK, 14, Mercantile

papsr, fiu-- Sterling, bills.
1414; ootnmrcial y hllli on banks
:ifj; eommrrclal bill. 141;
demand. I4SV; rabies, iiitl'u. Pranca
demand, 14.02; rabies 11.00, Balaian
rranca damand. ia 4fi; cablas. il.44
Lire dmand, IT.ilJ; eable, IT.IO, Marks
demand, 101; vcablea, Qovsrtiinsnt
bond eiis : railroad bonds firm.

NEGRO LEADER TO

TALK RACE PROBLEM

Dr. siKien K. HnnKs. negro, ban re-1-

tumsd f nml tour embracing nits.
burfh, Ps.; olumbu, '., .in, Chicago
He delivered ;i niinih. r ol addresses In
Pltsburgh mid Chiraa

1'r (iilRtisi elates thai Northern man-
ufacturers dlre negro labor, but are
net making adequate preparations for
housing worker A a result, had
feeling is being generated between th
iars in ihe North. HI service ttave
been again solicited to help meet tin- -

racial situation In the North, but Dr.
'Irlgg.s says hi duty is first with hi
MOM In Hi c South where they eisf
In largest numbers Pr. Ortggs will
occupy bis niliit al Hie Tabernacle
Baptlal church, Sunday morning,
preaohtng from the text, "Thy King-
dom COMS."

Miss Ktta Bernlckow is htsrl of
iicn'ai hygteD departmaat of the New
Yolk association for improving the con-
dition of the poor In thnt city.

leave Mini uuuwii cApuBrii im oao earlier: a tew
pounds loss in damage will pay all storage charges.
Ship to us now and get the double benefit of ware-
house protection and full values when good demand
comes.

VOI R SHIPMENTS WILL UK APPRECIATED.
WRITE US AUDI T ADVANCES AND FOR TAOS

W. C. KNIGHT & CO.
COTTON FACTORS

Staples and Bender Cotton a Specialty

Met RAW, PERKINS - WEBBERCO.
COTTON

LIBERAL ADVANCES
FALLS BLDG.

ESTABLISHED 1966.

22 South Front St.
Open High Low

. 20.OnW20.7O 20.00 fu 20 60
. 20.50e2O.75 2O.50ti2O.70
. 20.56fa20.75 20 H" "tl 20 V

20.71020.80 20.7541 20.71)
20.909721.10 20 80'd21 05
21 ' 0fi21.tr, 21 0621 0
21.00fa21.20 21 004r 2l 25
20 .40721. Id 20.60&2I 00

February .

March
April
May
lime
July

uruet
September

Tote.! sale

STEWART - GWYNNE COMPANY
Cotton Factors and Wholesale Grocers

MEMPHIS. TENNESSEE

,lan
March
Mnv

--4 ,is
Tnday
28 85

7 ii
34.77

p'.K
S9.I4

37. 83
34.90
II 111

T.
11.46
36
14.44
31.46
29. 15
"8 76

37.01
34 411

;'2.1I5
89 48
",i ml

II or,
34 33
.12 It
29 II
19 mi

July .
awn Ton Read News Scimitar Want Ads.u il'.ll, and Read News Scimitar Want. ( Read News Scimitar Wants.


